SAVINGS

How much money do you need to retire? Retirement savings plans
are not “one size fits all,”

It would be nice to say that retirement planning is as easy as “save but these steps

a million dollars or invest 10% of your salary and you’re going to be are often SAVINGS

fine,” but retirement planning needs to be personalized. To start your recommended: PLAN

planning, here are a few common rules of thumb to finding a magic
retirement number.
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However, the amount that you need to save for retirement really
depends on your situation and expectations.
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For example, a teacher or someone who works for a company that
offers a defined benefit pension plan may not need to save any extra
money in their 401(k) or IRA. Whereas someone who works for a
small company or who is self-employed will need to save a lot more
in advance.
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